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Description

Study of the fundamentals and general concepts of commercial law necessary to work
in the field of business administration, based on the constitutional principles applicable
to Puerto Rico. The course focuses on the study of the individual, the sources of
obligations, and property, from the perspective of how these factors affect the conduct
of commerce and business. It also introduces the fundamental aspects of commercial
law from local, interstate, and international perspectives. It references the legislation
and case law of Puerto Rico and the United States.

Justification

Knowledge of the legal framework applicable to the conduct of commerce is essential
for every business administration student; it contributes to their professional growth and
development. To comply with the legal obligations that affect the professional
performance of entrepreneurs and/or business professionals, it is essential to
understand the provisions of applicable laws and regulations, to be aware of the legal
implications of the decisions one must make, to exercise due foresight and caution
when acting, and to anticipate the consequences and obligations associated with
agreements, from both a national and international perspective. This course provides
participants with the resources, scenarios, and foundational experiences necessary to
develop the critical judgment required of business professionals.



COMPETENCIES

The course develops the following competencies in students:

e Communication
e Research and Exploration



OBJECTIVES

Upon completion of the course, students will be able to:

Understand the constitutional foundations of Puerto Rico and the individual
rights of Puerto Rican citizens in their relationship with the federal government of
the United States, as a framework for their business activities.

Interpret sources of law and general contract law, as well as understand how
these affect decisions in the business world.

Identify scenarios of liability for acts or omissions in professional practice.
Apply basic legal provisions governing commercial relationships within the
jurisdiction of Puerto Rico, in relation to the federal government of the United

States, and in the global context.

Recognize the essential fundamentals of research applied to the establishment
and/or closure of a business.

Assess the ethical and social responsibility aspects of commercial law.

Content

Principles and Foundations of Law

A. Background of the Law
B. Classification of law
1. Natural law
2. Positive Law
a. Public—Constitutional, Administrative, Criminal
b. Private law—civil, labor, commercial
C. Constitutional Foundations
1. Democratic system—separation of powers
2. United States Constitution
3. Constitution of the Commonwealth of Puerto Rico (ELA)
4. Substantive and procedural

Persons and Sources of Obligations

A. Person:
1. Natural



2. Legal

3. Legal Capacity
Sources of Obligations

1. Law

2. Contracts

3. Quasi-contracts

4. Tort Liability (Damages)
5. Criminal Offenses

. Obligations

1. Types of Obligations

2. Types of Conditions

3. Extinction of Obligations
a. General Methods
b. Special Methods

4. Performance Guarantees

Contracts

A.
B.

o

Definition
Essential Elements
1. Consent

2. Purpose

3. Consideration

. Validity of Consent

1. Capacity
2. Voluntariness
3. Defects

Exceptions to Specific Performance
Types of Contracts Used in Commerce

Sale
Lease
Exchange
Loan

Deposit

. Transportation

Formal Contracts

1. Real Estate Donation
2. Mortgage

3. Prenuptial Agreements
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Security deposit, pledge, and mortgage
Agency or Commercial Commission (Power of Attorney)



VI.

4. Business Corporation
5. Power of Attorney
G. Rule of Best Evidence
H. Remedies for Breach

Tort Liability and Crimes

A. Tort Liability (Damages)
1. Definition (Arts. 1802-1810)
2. Scope of Liability:
a. Direct
Indirect and vicarious
Fiduciary
Negligence
Standard of Due Care
f. Torts & Strict Liability
B. Crimes (Penal Code)
1. Nature and Elements of a Crime
2. Classification of Crimes and Penalties
3. White-Collar Crimes and Computer Crimes
4. Criminal Procedure and Procedural Rights
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Property Law and Intellectual Property

A. Concepts of Ownership and Possession
B. Classification of Property
1. Tangible and Intangible
2. Movable and immovable property
3. Fungible and Non-fungible
4. Public and private
C. Acquisition and Transfer of Ownership
Occupancy
Accession
Gift
Inheritance
Contract
Adverse possession
D. Industrlal Property and Intellectual Property
1. Trademark Law
2. Patents and Copyright
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Business and Commercial Activities

A. General Commercial Concepts
1. Commercial



2. Trade Name
3. Commercial Registry
B. Ways of Doing Business
1. Sole Proprietorship
2. Partnerships and Special Partnerships
3. Corporations
C. Business Closure
1. Voluntary and Involuntary Closure
2. Bankruptcy (Federal Bankruptcy Law)
D. Negotiable Instruments
1. Definition
2. Requirements
3. Types of Negotiable Instruments
4. Federal and international legislation related to
commercial transactions and negotiable instruments

E. Antitrust Laws
F. Consumer Protection
G. International Trade Laws

VII.  Labor Protection Laws

A. Federal vs. State Jurisdiction
Termination
Disputes

Harassment

m o o ®

Other Special Laws



METHODOLOGY
The following active learning strategies are recommended:

e Lectures, readings, videos, and student-led discussions of case
studies and simulation scenarios

e Applied analysis of legal provisions related to the business world
e Final team project to legally establish a simulated business

ASSESSMENT
Applied exercises and/or case studies 40%
Midterm exams 35%
Final Project — Research 25%
Total 100%

Student Learning Assessment
The institutional assessment rubric is applied to the core activity of the course.
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https://www.proquest.com/publication/6762048?accountid=39118

Perspectives of Business Law Journal_
https://www.proquest.com/publication/2035664?accountid=39118

Stanford Journal of Law, Economics & Business_
https://www.proguest.com/publication/12428?accountid=39118



https://www.youtube.com/watch?v=USdzHnSZ3OU
https://www.youtube.com/watch?v=Gkbp5tpMkLo
https://www.youtube.com/watch?v=4qj2vpp9Wf4
https://www.youtube.com/watch?v=4qj2vpp9Wf4
https://www.youtube.com/watch?v=BLNRiWWHINY
https://www.youtube.com/watch?v=6SMMyMnu8n4
https://www.youtube.com/watch?v=8EJO4bN0SxU
https://ebookcentral.proquest.com/lib/sagrado-ebooks/detail.action?docID=31967842
https://ebookcentral.proquest.com/lib/sagrado-ebooks/detail.action?docID=31967842
https://ebookcentral.proquest.com/lib/sagrado-ebooks/detail.action?docID=31967842
https://research.ebsco.com/linkprocessor/plink?id=8fa80e85-d9c2-3905-8e14-38c17260c5c4
https://research.ebsco.com/linkprocessor/plink?id=8fa80e85-d9c2-3905-8e14-38c17260c5c4
https://research.ebsco.com/linkprocessor/plink?id=8fa80e85-d9c2-3905-8e14-38c17260c5c4
https://research.ebsco.com/linkprocessor/plink?id=9b8b6018-2ed7-32d7-953b-b2acbf7950f5
https://research.ebsco.com/linkprocessor/plink?id=9b8b6018-2ed7-32d7-953b-b2acbf7950f5
https://www.proquest.com/publication/7100266?accountid=39118
https://www.proquest.com/publication/7100266?accountid=39118
https://research.ebsco.com/linkprocessor/plink?id=7aca7046-f993-3b75-930f-aff9fd1e62dd
https://research.ebsco.com/linkprocessor/plink?id=7aca7046-f993-3b75-930f-aff9fd1e62dd
https://research.ebsco.com/linkprocessor/plink?id=7aca7046-f993-3b75-930f-aff9fd1e62dd
https://www.proquest.com/publication/6762048?accountid=39118
https://www.proquest.com/publication/6762048?accountid=39118
https://www.proquest.com/publication/2035664?accountid=39118
https://www.proquest.com/publication/2035664?accountid=39118
https://www.proquest.com/publication/12428?accountid=39118
https://www.proquest.com/publication/12428?accountid=39118

WEB LINKS

FindLaw
http://www.findlaw.com

Lawhttp://www.law.
com

Lexduris_
http://www.lexjuris.com

LexisNexis_
http://www.lexisnexis.com/hottopics/lawsofpuertorico/

Loislaw_
http://www.loislaw.com

Microduris
http://www.microjuris.com

PRLex_
http://www.prlex.com

You can find more information resources related to the course topics on the library’s
website_http://biblioteca.sagrado.edu/

Reasonable Accomodation

For detailed information on the process and required documentation, please visit the
appropriate office. To ensure equal opportunity, in compliance with the ADA (1990) and
the Rehabilitation Act (1973), as amended, any student who needs Reasonable
Accomodation or special assistance must complete the process established by the Vice-
Presidency for Academic Affairs.

ACADEMIC INTEGRITY

This policy applies to all students enrolled at the Universidad del Sagrado Corazon to
take courses with or without academic credit. A breach of academic integrity is any act
or omission that fails to demonstrate the honesty, transparency, and responsibility that
should characterize all academic activity. Any student who violates the policy on
honesty, fraud, and plagiarism is subject to the following sanctions: a grade of zero on
the assessment and/or retaking of the seminar assignment, a grade of


http://www.findlaw.com/
http://www.law.com/
http://www.law.com/
http://www.lexjuris.com/
http://www.lexjuris.com/
http://www.lexisnexis.com/hottopics/lawsofpuertorico/
http://www.lexisnexis.com/hottopics/lawsofpuertorico/
http://www.loislaw.com/
http://www.loislaw.com/
http://www.microjuris.com/
http://www.prlex.com/
http://www.prlex.com/
http://biblioteca.sagrado.edu/

F(*) in the seminar; suspension or expulsion as set forth in the Academic Integrity Policy
document, effective November 2022.
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